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This presentation is for informational purposes only and may not be reproduced or distributed to any other person or published, in whole or in part, for any purpose. This
presentation does not constitute an offering memorandum or an offer to sell or a solicitation to buy securities of Simmer & Jack and should not be relied on in connection with a
decision to purchase or subscribe for any such securities. No reliance may be placed for any purpose whatsoever on the information contained in this presentation or the
completeness or accuracy of such information. No representation or warranty, express or implied, is given by or on behalf of Simmer & Jack and First Uranium, Inc. or their
respective shareholders, directors, officers or employees or any other person as to the accuracy or completeness of the information or opinions contained in the presentation.
None of Simmer & Jack or First Uranium Inc. shall be liable for any claims, expenses, damages (including direct, indirect, special or consequential damages), loss of profits, or
opportunities arising from the use of or reliance on the information contained in this presentation.

This presentation contains “forward-looking information” which may include, but is not limited to, statements with respect to the future financial and operating performance of the
Company, its subsidiaries and affiliated companies, and its mineral projects, the future price of uranium and gold, the estimation of mineral resources, the realization of mineral
resource estimates, costs of production, capital and exploration expenditures, costs and timing of the development of new deposits, costs and timing of the development of new
mines, costs and timing of future exploration, requirements for additional capital, governmental regulation of mining operations and exploration operations, timing and receipt of
approvals, licenses, and conversions under South African mineral legislation, environmental risks, title disputes or claims, limitations of insurance coverage and the timing and
possible outcome of pending litigation and regulatory matters. Often, but not always, forward-looking statements can be identified by the use of words such as
“plans”, “expects”, “is expected”, “budget”, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes” or variations (including negative variations) of such words
and phrases, or state that certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved.

Forward-looking statements involve known and unknown risks, uncertainties and other factors which may cause the actual results, performance or achievements of Simmers &
Jack Mines, Limited and/or its subsidiaries and/or its affiliated companies to be materially different from any future results, performance or achievements expressed or implied by
the forward-looking statements.

Such factors include, among others, general business, economic, competitive, political and social uncertainties; the actual results of current exploration activities; conclusions of
economic evaluations and studies; fluctuations in the value of the United States dollar relative to the Canadian dollar or South African Rand; changes in project parameters as
plans continue to be refined; future prices of uranium and gold; possible variations of ore grade or recovery rates: failure of plant, equipment or processes to operate as
anticipated; accidents, labor disputes and other risks of the mining industry; political instability, insurrection or war; the effect of HIV on labor force availability and turnover; delays
in obtaining governmental approvals or financing or in the completion of development or construction activities.

Although Simmer & Jack has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking
statements, there may be other factors that cause actions, events or results to differ from those anticipated, estimated or intended. Forward-looking statements contained herein
are made as of the date of this presentation and Simmer & Jack disclaims any obligation to update any forward-looking statements, whether as a result of new information, future
events or results or otherwise.

There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on forward-looking statements due to the inherent uncertainty therein.



FY2010 in a nutshell
Operational overview
Financial overview
Post Q4 update
Growth prospects
The outlook on gold

Conclusion
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Chief Executive Officer




Shareholder dispute

Board and management changes
Delayed benefits of Tau Lekoa acquisition
FIU funding crisis

Less than satisfactory financial and operational

results
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Gold production down 16% to 763kg (24 5410z)
Total cash cost down 2% to R225m

Unit cash costs up 16% to R295 440/kg
Revenue down 14% to R204m

Cash operating loss of R21m v R8m profit in Q3
Capex of R28m v R49m in Q3

TGME placed on care and maintenance

For comparison purposes, the FY2009 contribution fr om First Uranium has been stripped out owing to the chang%in
relationship from a subsidiary to an associate comp any in Q4 FY2010
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Gold production down 7% to 119 8770z (3 729 kg)

Gold revenue down 5% to R941m

Total cash costs increased by 7% to R998m

Unit cash costs up from R231 624/kg (U$812/0z) to R267 703/kg (U$1 061/0z)
Cash operating loss of R57m v R57m operating profit in FY2009

Headline loss per share increases from 38.7c to 40.9c

Capital expenditure of R165m v R156m in FY2009

Opening up and development commences at Buffelsfontein Gold Mine’s 5 #
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Buffelsfontein Gold Mine — FY2010

Ounces

Kilos

Cash cost (US$/0z)

Cash cost (R/KQg)

Notional Cash Cost (R/kQ)
Revenue (R'm)

TGME - FY2010

Ounces

Kilos

Cash cost (US$/0z)

Cash cost (R/Kg)

Notional Cash Cost (R/kg)

Revenue (R'm)

* TGME was placed on care and maintenance in Q4 FY2010

Q4 FY2010
23011

716

1132

285 200
313 144
191

Q4 FY2010
1531

48

1760

444 129
605 230

13

Q3 FY2010
26 947

838

1029

248 714
301 703
221

Q3 FY2010
2 093

65

1388

335 529
577 028

17

FY 2010
110 489
3437

1 026
258 738
293 805
867

FY 2010
9 388
292
1479
aib 2l
ol3alt

73

FY 2009
118 406
3683
770

219 583
245 561
903

FY 2009
10970
341
1268
361574
939 516

87
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QUARTER

SIMMERS

YEAR

4 FY2010

Q3 FY2010

DETAIL

Unit

FY2010

FY2009

Var %

763
24 541
712 511

565 217

267 255
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3729
119 877
2538 139
803 027
1735112

252 312
267 703
315 699

393
960

(57 385

4024
129 376

2 156 928
930 720
1226 208

245 854
231 624
270 470

432
1096

57 266

7%)
7%)
18%
(14%)
42%

3%
(16%)
(17%)

9%
12%

200%)




Robert Cowley
Interim Chief Financial Officer
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Statement of Comprehensive Income (R’million)
Q4 FY2010 Q3 FY2010

Revenue

Total cash costs

Cash operating profit / (loss)

Other non cash expenses

Exploration costs (Weltevreden)

Foreign exchange loss

Net general administration and other expenses
Impairments charges

Loss from equity accounted investment

Gain from partial sale of subsidiary

Net finance income / charge

Profit / (loss) before taxation

Headline loss (Cents per share)

For comparison purposes, the FY2009 contribution fr

204
(225)

(21)
(24)
19)
(30)
(13)

(267)

(145)

16

(502)

in relationship from a subsidiary to an associate ¢

238
(230)

8

(19)

(29)

(102)

31

(110)

om First Uranium has been stripped out owing to the

ompany in Q4 FY2010

FY2010
941

(998)
(57)
(83)
(19)
(30)
(85)
(267)

(292)

98

(736)
(40.90)

FY2009
989

(932)
57

(59)

(53)

(119)
3232
(224)

2835
(38.71)

change

11



Total assets

Cash and cash equivalents

Current liabilities

Non-current liabilities

Total equity

FY2010

3685

633

(135)

(444)

(3 116)

FY2009

4 089

843

(199)

(468)

(3 421)

12
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Statement of Cash Flows (R’'million)

Cash loss from operations

Capital expenditure

Working capital movements
Loans /advances to associates
Net Finance income

Proceeds from shares issued

Other cash items (Including admin and corporate expenses)
Cash outflow for period
Opening cash balance

Closing cash balance (Includes R452m restricted cas  h)

Q4
(21)

(28)
(40)
(20)

16

(13)
(106)
739

633

FY2010
(57)
(165)
(43)
(175)
68
280
(118)
(210)
843

633

13
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Important Cash Flows — Post Year End

Additional participation in FIU recapitalisation

Proceeds of RMB bridge loan

Cash backed guarantee — Tau Lekoa rehabilitation

Proceeds - Domestic medium term note programme

Estimated revenue losses — Buffels stoppage

Net outflow - post year-end

R’ million

(296)

220

(94)

100

(50)

(120)

14
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Nico Schoeman
Chief Executive Officer
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Recapitalisation of FIU

Secured convertible redeemable bonds issued by MWS
Simmers contributed R464m (C$62.7m):
Achieved through:

» Cashreserves: R76m
* Bridge loan from RMB: R220m

» Conversion of FIU loan: R167.8m
SIM stake of 37% falls to 34.35% due to FIU issuing 14m shares to Gold Wheaton
Three representatives on FIU board
Simmers representation on Technical and Executive Advisory Committees

FIU under new management

Various funding options to bolster cash reserves:

Rights Offer
Sale of FIU Notes
DMTNP through Absa

16
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Funding Options Considered

1. Rights issue (Underwritten for R 246 million)

2. Disposal of Rand FIU notes

3. Issue of domestic medium term note programme

Potential
Proceeds
R' million

360

450

150

17
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Acquisition of Tau Lekoa
— Mining rights executed on 03 June 2010
— Environmental rehabilitation guarantee of R94m fully funded

— Awaiting registration

Buffelsfontein Gold Mine

— Fatal accident 04 May 2010 — mine closed for 19 days
— Negative impact on production in Q1 and Q2 FY2011

— Capex on safety related issues increased to limit unplanned production stoppages

18
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Adopting a profit-driven (R/t/panel) approach
Implementing measures to reduce number of stoppages
Improved grade control

Culture of consequence

Initiating 10# closure

Guidance:
e ~ 75000 0z for FY2011 at a cash cost of ~ US$1 050/0z for Q3 and Q4

Staunched the losses at TGME — option value rises with gold price

Concluding the acquisition of Tau Lekoa

19
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 Buffelsfontein Gold Mine

— North West Block

e Au Reserve of ~570 000 m? estimated to contain ~14 000kg of gold

» Accessible via No. 6 shaft

— C mill waste rock treatment

* Opportunity to continue treating ~135 000 tonnes of waste rock material

— Convert Carbon in Pulp plant to Carbon in Leach

* Increase gold recovery by 4.5% which at current production levels is ~10 kg per month
« Tau Lekoa - Weltevreden
— Completed 46 drill holes
— 2.3 million ounce resource could potentially extend the life of Tau Lekoa to 2024

— Weltevreden pre-feasibility ready in Q3FY2011

21
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Nick Goodwin
Investor Relations Executive
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4th Breakout
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. )62 8 Rand too strong — should be closer to
R8.50/$; Local economists’ year end forecast forth e Rand at R8.00/$

Theoretical (Calculated) Rand/$

l

<+ Actual Rand/$

Model: Theoretical Rand = f(SA CPI, US CPI, $Gold P rice)
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Gold — a hedge against risk and excellent protection against market turmoil.

Western world “drowning in debt”. Huge sovereign debt and potential default will sustain gold investment purchases
Forty eight of 50 US states will be in deficit this year; combined shortfall of $300bn

Anticipated state deficits of 20% of GDP and growing. (Greek deficit = $28bn and a deficit of 14% of GDP)

US accumulated government debt = 500% of GDP. Household debt is “record sky high”

Could solve by printing money to devalue debt - potential higher inflationary environment— good for gold

No hedging by gold producers - Central banks are now net buyers of gold

Rising physical demand in the East, especially China and its neighbours as disposable incomes grow

Reduced gold mine supply — reduction in new discoveries

Currently 1 900t of gold invested in ETF’s (exchange traded funds)

Potential for gold to rise to $1 500/0z this year

Gold’s largest risk would be rapidly rising US interest rates — the Fed recently indicated that these rates would remain low

until 2011, even 2012, due to slow US growth.
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Nico Schoeman
CEO
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FIU successfully recapitalised — MWS back on track; new approach to

Ezulwini Mine

Roadmap to profitability initiated

Tau Lekoa mining right — ‘tantalizingly close’

Buffelsfontein Gold Mine — full production recovery by Q3 FY2011

Strategic relationship between FIU and SIM — merger option under

review
Funding flexibility — three options available to the Simmers board

Simmers highly geared to the gold price

34



Thank You
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Simmer & Jack Mines, Limited

5 Press Avenue, Selby
Johannesburg, 2025
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